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Key Message Points — the elevator pitch

* TALX has a solid business model based on data &
technology

* HR outsourcing services is a high growth market &
TALX is a market leader with a proven track record

« This acquisition is accretive to Cash EPS in 2008 and
beyond

» Equifax will facilitate delivering employment and
income verification and other HR solutions to a

broader customer base, increasing penetration &
depth of use




Q&A Prep —

Question Response
Doas the sirategic rationale = On o Cash BPS basis, odiusted for the non-cash amortization of
make sense given the rather ucw:smccn |nrcr*gF!::les we anticipate this acguistion to be accrefive by
significant EPS dilution? 4 fo $0.07 per share in 2008, the first full year of corﬂbmﬂd
operchon WL". also expect this coguisition fo add 1-2% to Equifax's Cash

EPS growth rate over the next 3-5 years.
« This acgquisition will be diutive to Cosh EPS In 2007, with only a particl
yearof combined operations. because:
1) It will toke 3-6 monihs o implement infended cost synergies
2) It will takee 3-4 months to repurchase the planned number of shares
issued in the acguisition
3) Under GAAF accounting for the acquisifion, we will not be able fo
recognize s ravenue cerlain deferad revenueas thal TALX would
othanwise report Tm hud & dispropartionate affect on the first 6-12
maonths | ¢
= 2007 Cash EPS cfunon Is opproximately §
TALX is o great strategic fit for Equitce — our visions, cur compelitive
strengths, our cultures, our commitment fo customers, & our
technologlies are all in alignment.
It's @ marke! we like, o fransaction based busingss we understand with
overlopping customens who we con cross-sell and an opportunity to
further leverage our enabling technologlies
This is about long term, strotegic growth & increasing shareholder value.

B

What will be the elfect o GAAF | = We estimate annual ameartization of ocguisition intangibles will be
EPS? approximately 350 milion inthe first few years, or approdmalely §
per share. This will cause the effect on GAAP EPS to be dilutive.

Q&A Prep —

esponse

What is the strategic rationale? « Ot vision Is cleor — our core business is providing solufions vsing unigue
data with proprietary decisioning technolegy and analytics which ore
criven by our rich alent and maorket leadernship copaobiiifies.

« At the Investor Day, we highlighted a tour part strateqgy for growth —
greater share of wallet, enabing technologies & pradictive sciences,
differential dato, and emerging opporunities.

= Access o differential dala and enfry inte an emerging maske! fits with
Equifaxs growth stralegy

Are we going fo use = All of gur data assets are maintained ond operated according to state
employment andincome dala and federal reguictions, including the FCRA, s well as our confrocts

in tha credit decisioning process with customers & data furnishers.

and how? = This data will continue to be used for fransactions inificted by a

consurner where they have an existing relationship or receive o benefit.

wWhat are the FCRA imitations - The FCRA defines the specific permisscble purposes for wsing consumer

and protection on this data? data, including granting credit, employment decisioning, & inswiance.
How will consumer data be » Bath companies have g stellar reputation for the secure handing of
protected? sersitive consumer infermation which is crifical for cur customers

decisioning needs. We both apply the highest standards in the
accumulation, manogement and secure distribution of that info.

Ara wa going to combina « Equifax uses data only as permitted by law and under the various
income and employrment data custormer & data fumisher ogreements,
in the credil dalobose? -« We do not plon to combine TALX data inte the credit file even though

thve low cumanily allows for it to be combinad
= CQuurintent is to provide employment and income verficotion solutions

consiiierﬂ with comment TALX irocric:es.




Q&A Prep —

Question

Response

What are the synergies fram this
combination?

» Both componies have similar business models:

ljcore dala assels;

2iransaction bosed, recuming revenie;

3fccused on efficient inferaction wilth customers:

4)strong technology infrastructure underpinning operclions; ond
Sitinancial serdces client overlap.

With TALX, Equifax will odd a broader customer base ond exponded
decisiening appicafions/opooriunities

Revenue synergies will come primarily through cross-selling to Equifoaxs
larger custorner base ond are anficipated to appreach and annual
rate of $10-%15 millon by the end of ocur planning horizon.

This acquisition is about growlh; however, we anficipale cost synergies
o recch an annualized rote of cpproxdmately §10-515 milion within 18
maonths of clesng

=

B

®

Can you give an exampla of
revenue synergy?

Incremsed use of employmant and income verfication in consumer
lending outside of the heaviy penelrated morigage arena

Improve identity cuthenticalion senices as o resull of having increcsed
information on consumers

Creds-seling TALX products ond services to the breader Equitax
customer base

®
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Q&A Prep —

Question

Response

What drives the GAAP EPS
dilution in 2007 & 20087

« On a Cath EPS basis, we anticipate this acguittion to be accretive
batwean 5004 or 7 in 2008 and slightly dilutive in 2007 by
cpproximately 30,10,

= On o GAAF basis, EPS will e diluled with the amortization of intangibles
by -30.25 during the st few years. We expect the affact of this
ccquisition on GAAP EPS to reach breakeven by 2010.

Whiat is the pro farma growth
rote of the combined entity?

« Froam 2008 to 2011. the pro forma projected revenue growth rate is in
the range 8-11

« Cash EPS & estimated to grow 137 Irom 2008 to 2011

How' will you finonce this
tramsaction?

12 millicn shares
2 milion from aur bank facility

= Issuing
« Using

Wsal is ke tirme table for closing
this fransaction®

= We anticipate closing in late Q2 or early Q3 subject fo regulatory and
shareholder approval in addition to customary closing conditions.

will thare be any job
eliminations?

» This fransaction & not about worklorce issues; it's all about growth

« Equifax always strives fo leverage best practices lo achieve the most
efficient and effective operation.




Q&A Prep —

Question

Response

Wil your use of this data viclate
TALX contracts with their datg
fumishers, e.g. employers?

= Nothing we do or plan o do will violate those agreements,

How doas the Tax Managament
business fit within Equifon's
strategy?

« The Tax Management business fuels growth of The Work Number and iis
database through bunding and cross-seling. TALX' Tax Manogement
business is an important component of their value proposition to
customers’ HR cepartments, which is to provide asuite of Pay reporting,
Compliance, and Hiring culsourcing schutions across the HR value
chain.

How does the Talent
Managemeant businass fit within
Equifa's strategy?

» The Talent Management business i important to TALY suite of HR
outsourcing solufions and is one of the top issues facing HR
depariments feday.

= Equifax routinely evaluatas its busingss unils for sfrategic it and will
make those decisions when il's appropriate.

What will be the impact on TALX
management team?

« TALX will operate as our fifth business unit lad by Bill Canfield and his
management team.

Will the headquarters be
relocated to Allonta?

« We have many busingss locations around the country. There is no need
to move the headguarters ot this fime.
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Q&A Prep —

Question

Response

Whiat impaoact will this acquisition
hawe on the long term growth of
EFX?

« Many opportunities, including - expanding services 1o mid-market
customers; cross seling core products & services 1o existing customers:
and enhancing ID authentication senvices

« On o pro forma basis, we expect TALX to add incremental revenue
growth of 1% fo the long termn revenue growth rate we detalled duing
our investor day in New York City & o add 1-2% fo EPS growih

« TALY will olse odd incremental cosh flow which can be used to buy
back stock and re-invest in technology and new product
developmeant.

How will you integrate this
coquisition?

= TALX will a business unit reporting to Equitax’'s CEQ. |t will imtegrate its
support aclivities into Equifax’s Centers of Excellence, such as 1T,
Operglions, Purchasing, Finance, & HR.

» Integration will not interfera with TALY growth momentum but will create
opporiunities to ganerate cross-sell and new product opporiunities.

Why are you highlighting cash
EP§? Should we expect more
MEA activity in the near fulure®

« Cash EPE provides investors with o batter metric o measure our
progress ocross all of our investible activities - new product innovation,
intermational expansion, and acouisitions or parinerships.

You should expect us 1o continue 10 make strategic investments that
will confribute o long term growth and shareholder value. ME&A s just
one way to add long term growth ond shareholder vdue,

Our immediate tocus is to integrate TALX and execule on the
incremental growih and cost synergies of the combined companies.
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Additional Information and Where to Find it

In conneclion with the proposed transaction, a registration statement of Eguifax will be filed with
the SEC. Equifax and TALX shareholders are encouraged to read the registration statement and any other
relevant documents filed with the SEC, including the proxy statement/prospectus that will be part of the
registration statement, because they will contain important information about Equifax, TALX, and the
proposed ansaclion. The final proxy statement/prospectus will be mailed to shareholdars of TALX, Investors
and secuwrity holders will be able to oblgin free copies of the registralion stotement ond proxy
staternent/prospectus [whan avalable) as well as other filed csocumeni; contalning Information obout
Equifox and TALX, without charge, at the SEC's web site (f aav). Free copies of Bquifox's SEC
filirngs ore clko availatle on Equifax” Swabsum [ 1) andrrae copies of TALY's SEC flings are
oo avalioble on TALX's website [ ree copies of Equitax's filings dlso may be obtained by
directing a request to Equifax, Investor Helqhﬂm by phone to (404) 885-8000, in wriling 1o Jeff Dodge, Vice
Fresideni—investor Relations, or by emall to Investoraeqiiarcom, Free coples of TALX' s fiings may be
cietained by direcling a request fo TALX invesior Remrlons b-,z phme 1:} [314) 21 4-7252, in wrifing lo Janine A.
Crf, Director of Finance, or by amai fo jorfe

This coammunication shall not constifute an offer 1o sell or Ihe salicitation of an offer fo buy
securilies, nor shall there be any scle of securities in any jurisdiction in which such solicitation or sale would be
unlawful prior to registration er qudlification under the securities laws of such jurisdiction.

Participants in the Solicitation

Equifax. TALX and their respective direclors and executive officers may be deemed, under SEC
rules, te be porticipents in the solicitation of proxes from TALX's sharehelders with respect 1o the propesed
transaction. Information regarding the direciorns and executive officers of Equifax is included in its definilive
proxy statement for its 2006 Annual Meeting of Shareholders filed with the 3EC on Aprl 12, 2004, Information
regarding the direcions and officers of TALX is included in the dafinifive proxy statement for TALX s 2004
Annual Meeting of Shareholders filed with the SEC on July 24, 2006, More detailed information regarding the
identity of potential porticicants, and their direct or indirect interests, by securities holdings or othenwise, will
be sel forth in the registrafion stotlement ond prosy statement/prospectus and other materids to be filed with
the 3EC in connection with the proposed transaction..
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